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Producer Prices: Goods Bottoming?

Bottom Line: Producer prices rose more than expected than in August as the
goods economy appears to be starting to bottom. Critical sectors like
trade/transportation/warehousing saw notably higher prices. Processed and
unprocessed goods prices were sharply higher, up 2.1% and 1.3%, respectively.
Over 80% of the headline increase was due to the higher goods prices. Final
demand services prices remained tame, up 0.2%, and trending in the 2.5%
annualized area. Overall, producer prices reveal a potential bottoming in the
goods economy. Deflation in goods is likely turning towards flat to modest
inflation. Pipeline inflation in the services sector remains moderate but above
2%.


https://mailchi.mp/7cf18aa30a10/ppi201901-1213204?e=c6c5eae986
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Wholesaling

Month-over-month % change for most recent months, followed by annualized % changes for periods
noted. 5- and 10-year are simple averages of annual % changes.





