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JOLTS: Openings Sharply Lower As Quits Drop

Bottom Line: The Job Openings Layoffs and Turnover Survey showed sharply
lower job openings in July and negative revisions to prior data. Moreover, the quit
rate continued to trend lower, following the trend in openings. While the level of
openings remained historically high, still above pre-pandemic levels, the quit rate (a
metric often mentioned by Fed Chair Powell) was nearly back to pre-pandemic
levels. While layoffs and discharges remain lower, this report showed continued
cooling in the labor market tightness. Looking through the sectors, we see sharp
declines in job openings in leisure and hospitality and manufacturing. Healthcare and
social assistance jobs remain the only sector where job openings have eased only
slightly, and the trend in hiring is still to the upside. Overall, while openings are
structurally higher in this cycle relative to total employment, they are firmly
trending lower, suggesting the historically tight labor market is slowly
slackening.



JOLTS - Job Openings
July: +8.8MM, consensus: +9.5MM
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JOLTS - Layoffs & Discharges Rate
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JOLTS - Quits Rate
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JOLTS - Job Openings Rate
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Leisure & hospitality
(12.8% of total openings, 18.3% of hiring)
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Manufacturing
(6.1% of total openings, 6.7% of hiring)
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Job Openings, Layoffs &
Turnover Survey - Key Rates
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Layoffs & Discharges Rate Total
Other Separations Rate Total
Quits Rate Total
Total Separations Rate Total

Unemployed Per Opening Rate
Total

Hires Rate Total private
Job Openings Rate Total private

Layoffs & Discharges Rate Total
private

Other Separations Rate Total
private

Quits Rate Total private

Total Separations Rate Total
private
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Job Openings Rate Mining &
logging
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& logging
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Manufacturing

Other Separations Rate
Manufacturing

Quits Rate Manufacturing
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Manufacturing
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Layoffs & Discharges Rate
Wholesale trade

Other Separations Rate
Wholesale trade

Quits Rate Wholesale trade

Total Separations Rate Wholesale
trade
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Job Openings Rate Financial
activities

Layoffs & Discharges Rate
Financial activities

Other Separations Rate Financial
activities

Quits Rate Financial activities

Total Separations Rate Financial
activities
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business serv.

Hires Rate Education & health
serv.

Job Openings Rate Education &
health serv.

Layoffs & Discharges Rate
Education & health serv.

Other Separations Rate Education
& health serv.

Quits Rate Education & health
serv.

Total Separations Rate Education
& health serv.
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Other Separations Rate Leisure &
hospitality

Quits Rate Leisure & hospitality

Total Separations Rate Leisure &
hospitality

Hires Rate Arts, entertainment, &
recreation

Job Openings Rate Arts,
entertainment, & recreation

Layoffs & Discharges Rate Arts,
entertainment, & recreation

Other Separations Rate Arts,
entertainment, & recreation

Quits Rate Arts, entertainment, &
recreation

Total Separations Rate Arts,
entertainment, & recreation
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Job Openings Rate
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Hires Rate Other serv.
Job Openings Rate Other serv.
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3.1

0.1

3.3

6.4

7.5

9.5

1.0

0.2

5.8

7.0

3.9

6.1

1.0

0.2

2.5

3.7

1.8

4.5

0.2

4.8

7.6

7.5

6.3

4.1

0.1

3.2

7.4

7.7

7.4

23

0.2

5.1

7.6

41

5.1

1.7

0.2

2.2

41

1.7

3.7



Layoffs & Discharges Rate
Government

Other Separations Rate
Government

Quits Rate Government

Total Separations Rate
Government

Hires Rate Federal
Job Openings Rate Federal

Layoffs & Discharges Rate
Federal

Other Separations Rate Federal
Quits Rate Federal
Total Separations Rate Federal
Hires Rate State & local
Job Openings Rate State & local

Layoffs & Discharges Rate State &
local

Other Separations Rate State &
local

Quits Rate State & local

Total Separations Rate State &
local

Hires Rate State & local education

Job Openings Rate State & local
education

Layoffs & Discharges Rate State &
local education

Other Separations Rate State &
local education

Quits Rate State & local education

Total Separations Rate State &
local education

Hires Rate State & local,
excluding education

Job Openings Rate State & local,
excluding education

Layoffs & Discharges Rate State &

0.3

0.3

0.8

1.4

1.7

5.2

0.2

0.5

0.7

1.5

1.7

4.7

0.3

0.2

0.8

1.4

1.7

29

0.3

0.2

0.9

1.4

1.7

6.6

0.4

0.3

0.9

1.5

1.7

5.9

0.3

0.5

0.7

1.5

1.8

4.5

0.4

0.2

0.9

1.5

1.8

3.1

0.4

0.2

0.9

1.5

1.8

6.1

0.4

0.3

0.9

1.5

1.6

53

0.3

0.5

0.7

1.5

1.8

4.5

0.4

0.2

0.9

1.5

1.7

3.0

0.4

0.2

0.9

1.5

1.8

6.2

0.4

0.3

0.9

1.5

1.6

5.1

0.2

0.5

0.6

1.4

1.8

4.4

0.4

0.2

0.9

1.5

1.7

3.0

0.4

0.2

0.9

1.5

1.8

5.9

0.4

0.3

0.9

1.6

1.5

5.1

0.2

0.5

0.7

14

1.9

4.4

0.4

0.3

1.0

1.6

1.7

3.0

0.3

0.2

1.0

1.5

20

6.0

0.4

0.3

1.0

1.7

1.5

4.6

0.2

0.5
0.7
1.5
1.9

4.5

0.4

0.3

1.1

1.8

1.8

3.1

0.3

0.2

1.1

1.6

20

6.0

0.5

0.3

0.9

1.7

1.7

4.3

0.5

0.4

0.7

1.6

1.7

3.6

0.5

0.3

0.9

1.7

1.6

2.5

0.4

0.2

0.9

1.6

1.7

4.7



local, excluding education 0.3 04

Other Separations Rate State &

local, excluding education 0.3 03

Quits Rafce State & !ocal, 08 0.9
excluding education

Total Separations Rate State & 14 16

local, excluding education

0.4

0.3

0.8

1.6

0.4

0.3

0.9

1.6

Job Openings Level Total 9582.0 9616.0

Job Openings Level Total

private 8452.0 8496.0

Job Openings Level Mining &

loqai 30.0 32.0
ogging

Job Openings Level Construction | 374.0 379.0

Job Openings Level

Manufacturing 582.0  608.0

Job Openings Level Durable 2560 | 379.0
goods

Job Openings Level Nondurable 2260 2290

goods

Job Openings Level Trade,

trans., & utilities 1542.0 1638.0

Job Openings Level Wholesale 2690 252.0
trade
Job Openings Level Retail trade | 780.0 816.0

Job Openings Level Trans.,

warehousing, & utilities 493.0 571.0

Job Openings Level Information | 181.0  190.0

Job Openings Level Financial

— 436.0 430.0
activities

Job Openings Level Finance and 307.0 306.0
insurance

Job Openings Level Real estate 129.0 1240

& rental & leasing

Job Openi_ngs Level Prof. & 16940 1695.0
business serv.
Job Openings Level Education &

health serv. 2028.0 1905.0

9839.3 9966.7

10390.2

8746.3 8907.3 | 9332.8

32.7

366.7

619.3

376.7

242.7

1651.3

260.0

850.0

541.7

184.0

477.0

354.7

122.0

1702.3

2037.3

33.8

350.3

666.5

412.2

254.5

1649.7

278.5

830.8

540.7

173.3

470.3

346.8

123.3

1810.8

1988.3

34.1

375.0

740.8

458.9

281.8

1646.2

274.6

846.3

525.2

190.7

521.4

370.5

150.8

1923.4

2064.1

0.4

0.3

1.0

1.7

0.4

0.3

1.1

1.9

0.5

0.3

0.9

1.7

11179.8 | 8667.2

10134.6 | 7815.0

354

401.8

853.2

529.8

323.4

1781.8

298.4

969.2

514 .1

227.5

560.8

399.5

161.4

2136.3

2161.0

271

330.6

619.2

370.4

248.8

1519.7

242.6

859.8

417.3

162.7

4251

310.6

114.5

1605.5

1616.3



Job Openings Level Educational
serv.

Job Openings Level Health care
& social assistance

Job Openings Level Leisure &
hospitality

Job Openings Level Arts,
entertainment, & recreation

Job Openings Level
Accommodation & food serv.

Job Openings Level Other serv.
Job Openings Level Government
Job Openings Level Federal
Job Openings Level State & local

Job Openings Level State & local
education

Job Openings Level State &
local, excluding education

Hires Level Total
Hires Level Total private
Hires Level Mining & logging
Hires Level Construction
Hires Level Manufacturing
Hires Level Durable goods
Hires Level Nondurable goods

Hires Level Trade, trans., &
utilities

Hires Level Wholesale trade
Hires Level Retail trade

Hires Level Trans., warehousing,
& utilities

Hires Level Information
Hires Level Financial activities

Hires Level Finance and

192.0

1837.0

1222.0

171.0

1051.0

363.0

1130.0

160.0

970.0

309.0

662.0

204.0

1701.0

1303.0

154.0

1149.0

317.0
1120.0
181.0

938.0

338.0

600.0

188.0

1849.3

1329.3

188.7

1140.7

347.0

1093.0

163.3

929.7

320.0

610.0

5905.0 6231.0 6079.0 6130.0 6207.7

189.3

1799.0

1411.2

202.5

1208.7

353.3
1059.2
155.3

904.2

322.5

581.7

183.7

1880.4

1505.8

195.1

1310.7

331.6

1057.5

153.8

903.7

319.4

584.4

5517.0 | 5828.0 | 5684.7 5732.7 | 5802.6

24.0

346.0

393.0

196.0

197.0

1179.0

143.0

726.0

310.0

83.0

189.0

29.0
361.0
451.0
250.0

201.0

1325.0

170.0

819.0

336.0

67.0

233.0

26.0

354.7

412.3

218.3

193.7

1251.0

163.7

756.0

331.3

77.0

217.0

25.7
366.8
407.7
217.8

189.5

1257.7

168.8

749.2

339.7

88.0

212.3

241

367.9

417.2

227.5

189.6

1273.2

170.7

751.1

351.5

95.8

222.3

176.7

1984.3

1606.2

179.9

1426.2

370.1
1045.3
140.2

904.8

327.7

577.3

142.5

1473.8

1203.2

145.3

1057.8

305.7

852.3

130.0

7221

267.4

454.8

6429.2 | 6121.4

6022.9
232
367.5
458.8
2512

207.7

1305.8

181.2

774.9

349.8

107.2

238.9

5747.6

23.0

387.6

406.7

226.0

180.6

1260.3

164.3

790.2

305.8

96.4

224.6



insurance
Hires Level Real estate & rental &
leasing
Hires Level Prof. & business serv.

Hires Level Education & health
serv.

Hires Level Educational serv.

Hires Level Health care & social
assistance

Hires Level Leisure & hospitality

Hires Level Arts, entertainment, &
recreation

Hires Level Accommodation &
food serv.

Hires Level Other serv.
Hires Level Government
Hires Level Federal
Hires Level State & local

Hires Level State & local
education

Hires Level State & local,
excluding education

117.0

72.0

1135.0

878.0

98.0

780.0

1079.0

173.0

906.0

213.0

387.0

51.0

337.0

178.0

158.0

171.0

62.0

1117.0

948.0

99.0

849.0

1077.0

150.0

926.0

221.0
403.0
51.0

352.0

185.0

167.0

146.3

71.0

1152.3

903.7

99.3

804.3

1085.3

161.7

923.3

206.3

393.7

49.0

345.0

180.0

164.7

134.7

77.8

1149.7

893.2

100.2

793.0

1118.2

168.2

949.7

2143
397.0
47.0

350.2

180.3

169.5

source: Bureau of Labor Statistics API

142.0

80.7

1170.2

874.3

99.2

775.1

1136.7

162.9

973.8

221.3

404.8

45.0

360.0

179.2

180.2

158.8

80.2

1260.1

857.8

103.8

753.8

1177.9

163.0

1015.2

225.6

406.2

42.2

364.1

179.1

184.8

145.4

79.3

1185.6

790.1

99.8

690.3

1144.5

161.2

983.4

228.8
373.7
48.5

325.3

166.4

158.8
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