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International Trade:Inched Wider to Closer '22
Bottom Line:   The US trade deficit widened slightly in December after tightening in
November on the back of slower imports. November's reading was enough to keep
net trade a net positive for 4th Quarter GDP growth.  Cell phone's drove the rebound
in December imports, as passenger car imports also rebounded. One a trend basis,
the trade balance continues to move towards modestly lower deficits. Slower US
consumer demand and more efficient supply chains should aid the medium-trend as
we slowly assess if the anecdotal evidence of long-term "re-onshoring" shows in the
data. 

https://mailchi.mp/dbc5530776f6/trade201812-1211708?e=c6c5eae986


The International Trade Deficit WIDENED by $6.4 billion to $67.4 billion in
December, compared with market expectations for an increase to a $80.0 billion
deficit.    

Exports FELL by 0.9% to $250.2 billion after a decline of 1.6% in the prior month.
The declines in industrial supplies and materials and consumer goods were partially
offset by increases in food, feed, and beverages and motor vehicles and parts.
 Export growth is now 7.6% ABOVE their year ago level.    

Imports ROSE 1.342% to $317.6 billion after a decline of 6.1% in the prior month.
The declines in industrial supplies and materials and capital goods were more offset
by increases in consumer goods and motor vehicles and parts.   Imports are now
2.0% ABOVE their year-ago level.       









US Trade Balance in B USD

US Trade Balance monthly
change Dec-22 Nov-22 3m.

avg.
6m.
avg.

12m.
avg. 2021 5y

Total Balance -67.4 -61.0 -68.6 -69.1 -79.0 -70.4 -59.8

Total Exports 250.2 252.3 253.0 256.5 250.8 213.1 213.6

Total Imports 317.6 313.4 321.6 325.6 329.8 283.5 273.3

Goods Exports 168.1 171.1 171.6 176.8 173.8 146.8 143.5

Goods Imports 258.8 254.3 262.5 267.1 273.1 237.6 225.7

Services Exports 82.0 81.3 81.4 79.7 77.0 66.3 70.0

Services Imports 58.8 59.1 59.1 58.4 56.7 45.8 47.6




