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JOLTS: High Quit Rate Suggests Labor Still Tight

Bottom Line: The Job Openings Layoffs and Turnover Survey showed sharply
higher job openings for the second consecutive month, closing 2022 back over 11
million. There was a big jump in openings for jobs in leisure and hospitality that drove
much of the surprisingly high reading. Higher-paying sectors like education and
healthcare and trade, transportation, and warehousing saw lower openings, though.
That said, hiring was solid, and the quit rate, often cited by the Fed Chair, edged
higher again. While there were some negative revisions to November data, this
report will confound those on the FOMC who were hoping to signal an end to the
rate hiking cycle today. This report offers only scant hope of an easing in labor
market conditions. While we think openings might prove to be structurally
higher relative to hiring, it is hard to ignore that the high rate of quits still
means the labor market remains tight.



JOLTS - Job Openings

December: +11.0MM, consensus: +10.3MM
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JOLTS - Layoffs & Discharges Rate

== share of total employment
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JOLTS - Job Openings Rate

== share of total employment
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JOLTS - Quits Rate

= share of total employment
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‘Q‘ Total private
(90.2% of total openings, 93.1% of hiring)
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‘Q‘ Leisure & hospitality
(17.6% of total openings, 17.8% of hiring)
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‘Q‘ Health care & social assistance
(17.5% of total openings, 13.3% of hiring)
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‘Q‘ Trans., warehousing, & utilities
(4.0% of total openings, 5.5% of hiring)
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4" Manufacturing
(6.9% of total openings, 6.6% of hiring)
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Hires Rate Total
Job Openings Rate Total
Layoffs & Discharges Rate Total
Other Separations Rate Total
Quits Rate Total
Total Separations Rate Total

Unemployed Per Opening Rate
Total

Hires Rate Total private
Job Openings Rate Total private

Layoffs & Discharges Rate Total
private

Other Separations Rate Total
private

Quits Rate Total private

Total Separations Rate Total
private

Hires Rate Mining & logging

Job Openings Rate Mining &
logging

Layoffs & Discharges Rate Mining
& logging

Other Separations Rate Mining &
logging

Quits Rate Mining & logging

Total Separations Rate Mining &
logging

Hires Rate Construction
Job Openings Rate Construction

Layoffs & Discharges Rate
Construction

Other Separations Rate
Construction

Quits Rate Construction

Total Separations Rate
Construction
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Job Openings Rate Manufacturing

Layoffs & Discharges Rate
Manufacturing

Other Separations Rate
Manufacturing

Quits Rate Manufacturing

Total Separations Rate
Manufacturing

Hires Rate Durable goods
Job Openings Rate Durable goods

Layoffs & Discharges Rate
Durable goods

Other Separations Rate Durable
goods

Quits Rate Durable goods

Total Separations Rate Durable
goods

Hires Rate Nondurable goods

Job Openings Rate Nondurable
goods

Layoffs & Discharges Rate
Nondurable goods

Other Separations Rate
Nondurable goods

Quits Rate Nondurable goods

Total Separations Rate
Nondurable goods

Hires Rate Trade, trans., & utilities

Job Openings Rate Trade, trans.,
& utilities

Layoffs & Discharges Rate Trade,
trans., & utilities

Other Separations Rate Trade,
trans., & utilities

Quits Rate Trade, trans., & utilities

Total Separations Rate Trade,
trans., & utilities

Hires Rate Wholesale trade
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Job Openings Rate Wholesale
trade

Layoffs & Discharges Rate
Wholesale trade

Other Separations Rate
Wholesale trade

Quits Rate Wholesale trade

Total Separations Rate Wholesale
trade

Hires Rate Retail trade
Job Openings Rate Retail trade

Layoffs & Discharges Rate Retail
trade

Other Separations Rate Retail
trade

Quits Rate Retail trade

Total Separations Rate Retail
trade

Hires Rate Trans., warehousing, &
utilities

Job Openings Rate Trans.,
warehousing, & utilities

Layoffs & Discharges Rate Trans.,
warehousing, & utilities

Other Separations Rate Trans.,
warehousing, & utilities

Quits Rate Trans., warehousing, &
utilities

Total Separations Rate Trans.,
warehousing, & utilities

Hires Rate Information
Job Openings Rate Information

Layoffs & Discharges Rate
Information

Other Separations Rate
Information

Quits Rate Information

Total Separations Rate
Information
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Hires Rate Financial activities

Job Openings Rate Financial
activities

Layoffs & Discharges Rate
Financial activities

Other Separations Rate Financial
activities

Quits Rate Financial activities

Total Separations Rate Financial
activities

Hires Rate Finance and insurance

Job Openings Rate Finance and
insurance

Layoffs & Discharges Rate
Finance and insurance

Other Separations Rate Finance
and insurance

Quits Rate Finance and insurance

Total Separations Rate Finance
and insurance

Hires Rate Real estate & rental &
leasing

Job Openings Rate Real estate &
rental & leasing

Layoffs & Discharges Rate Real
estate & rental & leasing

Other Separations Rate Real
estate & rental & leasing

Quits Rate Real estate & rental &
leasing

Total Separations Rate Real
estate & rental & leasing

Hires Rate Prof. & business serv.

Job Openings Rate Prof. &
business serv.

Layoffs & Discharges Rate Prof. &
business serv.

Other Separations Rate Prof. &
business serv.
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Quits Rate Prof. & business serv.

Total Separations Rate Prof. &
business serv.

Hires Rate Education & health
serv.

Job Openings Rate Education &
health serv.

Layoffs & Discharges Rate
Education & health serv.

Other Separations Rate Education
& health serv.

Quits Rate Education & health
serv.

Total Separations Rate Education
& health serv.

Hires Rate Educational serv.

Job Openings Rate Educational
serv.

Layoffs & Discharges Rate
Educational serv.

Other Separations Rate
Educational serv.

Quits Rate Educational serv.

Total Separations Rate
Educational serv.

Hires Rate Health care & social
assistance

Job Openings Rate Health care &
social assistance

Layoffs & Discharges Rate Health
care & social assistance

Other Separations Rate Health
care & social assistance

Quits Rate Health care & social
assistance

Total Separations Rate Health
care & social assistance

Hires Rate Leisure & hospitality

Job Openings Rate Leisure &
hospitality
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Layoffs & Discharges Rate Leisure
& hospitality

Other Separations Rate Leisure &
hospitality

Quits Rate Leisure & hospitality

Total Separations Rate Leisure &
hospitality

Hires Rate Arts, entertainment, &
recreation

Job Openings Rate Arts,
entertainment, & recreation

Layoffs & Discharges Rate Arts,
entertainment, & recreation

Other Separations Rate Arts,
entertainment, & recreation

Quits Rate Arts, entertainment, &
recreation

Total Separations Rate Arts,
entertainment, & recreation

Hires Rate Accommodation & food
serv.

Job Openings Rate
Accommodation & food serv.

Layoffs & Discharges Rate
Accommodation & food serv.

Other Separations Rate
Accommodation & food serv.

Quits Rate Accommodation & food
serv.

Total Separations Rate
Accommodation & food serv.

Hires Rate Other serv.
Job Openings Rate Other serv.

Layoffs & Discharges Rate Other
serv.

Other Separations Rate Other
serv.

Quits Rate Other serv.
Total Separations Rate Other serv.
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4.4

6.5

1.3

0.2

2.4

3.9

1.7

2.6

0.2

4.8

7.6

7.6

6.1

4.3

0.1

3.2

7.6

7.6

7.2

2.3

0.2

5.1

7.6

4.1

4.9

1.8

0.2

2.2

41

1.7



Job Openings Rate Government

Layoffs & Discharges Rate
Government

Other Separations Rate
Government

Quits Rate Government

Total Separations Rate
Government

Hires Rate Federal
Job Openings Rate Federal

Layoffs & Discharges Rate
Federal

Other Separations Rate Federal
Quits Rate Federal
Total Separations Rate Federal
Hires Rate State & local
Job Openings Rate State & local

Layoffs & Discharges Rate State &
local

Other Separations Rate State &
local

Quits Rate State & local

Total Separations Rate State &
local

Hires Rate State & local education

Job Openings Rate State & local
education

Layoffs & Discharges Rate State &
local education

Other Separations Rate State &
local education

Quits Rate State & local education

Total Separations Rate State &
local education

Hires Rate State & local,
excluding education

Job Openings Rate State & local,

4.6

0.4

0.3

1.1

1.7

1.6

5.0

0.4

0.5

0.7

1.5

1.9

4.5

0.4

0.2

1.1

1.8

1.7

3.3

0.3

0.3

1.0

1.6

2.1

4.5

0.3

0.3

1.0

1.7

1.4

4.6

0.2

0.5

0.7

1.4

1.9

4.5

0.3

0.3

1.0

1.7

1.8

3.3

0.3

0.3

1.0

1.5

21

4.4

0.3

0.3

1.0

1.7

1.5

4.5

0.3

0.5

0.7

1.4

1.9

4.4

0.3

0.3

1.1

1.7

1.7

3.2

0.3

0.3

1.0

1.6

2.0

4.5

0.4

0.3

1.0

1.7

1.5

4.9

0.2

0.5

0.7

1.4

1.8

4.4

0.4

0.3

1.0

1.7

1.7

3.1

0.3

0.3

1.0

1.5

2.0

4.5

0.4

0.3

1.0

1.7

1.5

4.6

0.2

0.5

0.8

1.5

1.9

4.5

04

0.3

11

1.8

1.8

3.2

0.3

0.3

1.0

1.6

2.0

4.0

0.3

0.3

0.9

1.5

1.5

4.4

0.4

0.5

0.8

1.6

1.7

3.9

0.3

0.3

0.9

1.5

1.8

29

0.3

0.2

0.8

1.4

1.7

3.5

0.5

0.3

0.9

1.7

1.6

4.1

0.5

0.4

0.7

1.6

1.7

3.4

0.5

0.3

0.9

1.7

1.6

24

0.4

0.3

0.9

1.6

1.7



excluding education 5.9 5.9 5.8 5.9
Layoffs & Discharges Rate State & 05 0.4 0.4 0.4
local, excluding education
Other Separatio_ns Rate Sj[ate & 0.2 03 03 03
local, excluding education
Quits Rafce State & !ocal, 12 12 192 12
excluding education
Total Separatiops Rate St_ate & 20 19 19 19
local, excluding education
Job Openings Level Total | 11012.0 10440.0 | 10654.7 10683.5
Job Openings Level Total ' gq34 o 93800  9613.0 9628.5
private
Job Openings L'evel Mining & 410 38.0 1.7 355
logging
Job Openings Level 4130 3310 3780 3827
Construction
Job Openings Level 7640 8030 & 7630 8133
Manufacturing
Job Openings Level Durable 473.0 502.0 485.0 498.2
goods
Job Openings Level 2910 3010 | 2780 3153
Nondurable goods
Job Openings Level Trade, 47456 15710 16547 1656.3
trans., & utilities
Job Openings Level
Wholesale trade 284.0 211.0 260.0 273.8
Job Openings Level Retall 14475 gg30 | 9167 8905
trade
Job Openings Level Trans., 445 4760 | 4777 4917
warehousing, & utilities
Job Openings Level 109.0 2160 = 1820  197.8
Information
Job Openings Level Financial  5a1 0 5680 5843 5705
activities
Job Openings Level Finance | 45, o 3890 | 4107 3918
and insurance
Job Openings Level Real 157.0 1790 | 1737  178.7

estate & rental & leasing

5.9

0.4

0.3

1.2

1.9

5.0

0.4

0.3

1.0

1.7

11050.6 | 9823.1

10002.5  8913.1

37.2

390.5

840.3

515.0

325.5

1787.2

291.3

990.3

505.3

213.5

545.2

385.6

159.6

27.8

334.5

810.4

461.0

349.5

1793.6

274.8

1010.2

508.8

162.2

412.2

296.1

115.9

4.5

0.5

0.3

0.9

1.7

8299.4

7491.9

27.2

315.2

592.5

353.1

2394

1497 .4

231.9

877.8

387.7

153.0

409.5

299.8

109.7



Job Openings Level Prof. &
business serv.

Job Openings Level
Education & health serv.

Job Openings Level
Educational serv.

Job Openings Level Health
care & social assistance

Job Openings Level Leisure
& hospitality

Job Openings Level Arts,
entertainment, & recreation

Job Openings Level
Accommodation & food serv.

Job Openings Level Other
serv.

Job Openings Level
Government

Job Openings Level Federal

Job Openings Level State &
local

Job Openings Level State &
local education

Job Openings Level State &
local, excluding education

Hires Level Total

Hires Level Total private

Hires Level Mining & logging

Hires Level Construction
Hires Level Manufacturing

Hires Level Durable goods

Hires Level Nondurable goods

Hires Level Trade, trans., &
utilities

Hires Level Wholesale trade

Hires Level Retail trade

1956.0

2119.0

187.0

1932.0

1935.0

192.0

1743.0

266.0

1080.0

152.0

928.0

353.0

575.0

1952.0

2099.0

161.0

1938.0

1505.0

172.0

1334.0

298.0

1060.0

137.0

923.0

353.0

570.0

1907.3

2125.7

169.0

1956.3

1692.3

191.0

1501.7

284.3

1041.3

136.3

905.0

344.3

560.7

6165.0 6034.0 6103.3

5741.0 | 5612.0 | 5690.7

23.0

357.0

405.0

233.0

172.0

22.0
323.0
405.0
217.0

188.0

1281.0 | 1251.0

171.0

774.0

169.0

729.0

22.0

339.0

414.7

226.7

188.0

1261.3

166.3

750.3

1910.8

2164.5

182.5

1981.8

1594.7

197.0

1397.8

302.5

1054.7

147.8

906.8

334.3

572.5

6163.0
5758.8
222
351.5
422.3
234.3

188.2

1266.7

164.3

763.8

2031.0

2182.3

189.0

1993.1

1598.3

187.2

1411.2

377.0

1048.0

138.5

909.5

344.3

565.1

6364.2

59571

234

358.2

455.1

247.8

207.2

1318.4

171.6

818.0

1777.7

1793.6

166.6

1627.2

1420.2

181.7

1238.6

381.2

910.1

132.7

777.2

307.0

470.3

6301.6
5929.5
19.6
366.7
439.4
245.1

194.4

1337.4

171.2

861.2

1503.5

1544 .1

137.2

1406.9

1157.0

140.9

1016.2

292.5

807.5

124.3

683.1

258.0

425.2

6050.9

5680.8

24.4

387.6

400.2

2244

175.9

1246.4

158.0

799.6



Hires Level Trans., warehousing,

& utilities 336.0

Hires Level Information 97.0

Hires Level Financial activities 195.0

Hires L(_avel Finance and 1210
insurance

Hires Level Real estate & rental & 74.0

leasing

Hires Level Prof. & business serv. | 1129.0

Hires Level Education & health

916.0

serv.
Hires Level Educational serv. 96.0
Hires Level Health care & social 8200

assistance

Hires Level Leisure & hospitality | 1100.0

Hires Level Arts, entertainment, &

recreation

163.0

Hires Level Accommodation &

food serv.

Hires Level Other serv.
Hires Level Government
Hires Level Federal
Hires Level State & local

Hires Level State & local
education

Hires Level State & local,
excluding education

937.0

239.0

423.0

47.0

376.0

181.0

195.0

353.0

119.0

233.0

152.0

80.0

1110.0

852.0

96.0

756.0

1093.0

158.0

935.0

204.0

422.0

40.0

381.0

189.0

193.0

344.7

105.3

212.7

136.3

76.0

1132.7

856.3

96.3

760.0

1123.7

157.3

966.3

223.3

412.0

43.3

368.3

182.3

186.3

338.5

104.2

221.3

143.8

77.5

1164.2

858.2

98.8

759.7

1119.0

157.7

961.3

2292
403.8
42.7

361.2

176.2

185.0

source: Bureau of Labor Statistics API

328.7

104.9

228.6

151.8

77.0

1229.0

862.2

105.6

756.9

1143.5

164.2

979.3

233.6

407.0

42.2

364.8

183.9

180.9

304.9

108.4

2214

146.8

74.8

1230.0

783.8

103.4

680.2

1184.6

161.4

1023.1

238.3

372.0

43.4

328.7

177.5

151.2

288.8

96.0

220.2

142.8

77.4

11741

772.0

99.6

672.5

1128.6

162.6

965.9

231.2

370.2

471

323.0

166.1

156.8
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