’*

contingentmacro Economics

01.Dec.2022
Jobless Claims: Stalled in Thanksgiving Week

Bottom Line: Claims fell over 50k on a non-seasonally adjusted basis last week,
even more than the seasonal adjustment model suggested, pushing the reported
level of claims back down to 225k. Seasonal adjustments around the Thanksgiving
holiday are difficult as models can't easily reflect activity on the Friday after
Thanksgiving. On a trend basis, continuing claims are trending steadily wider. We
expect weekly claims will resume their modest uptrend in early December (our
Nowcast model forecast doesn't see an immediate rebound this week).


https://mailchi.mp/9d9508649d05/claims20190119-1211328?e=c6c5eae986
https://mailchi.mp/9d9508649d05/claims20190119-1211328?e=c6c5eae986
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Initial Jobless Claims
26.Nov: 225k -16k
consensus: +235k

26.Nov: 225k -16k

the 19th of Nov revised up to +241k from 240k.
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Continuing Claims
19.Nov: 1.608M +57k
consensus: +1.57M

19.Nov: 1.608M +57k
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Initial Jobless Claims FELL 16k in the week ended November 26th to 225k,
BELOW the 4-week average of 228.75k, ABOVE the 13-week average of
218.07692k and 15k BELOW the year-ago level. Claims for the 19th of Nov were
revised up from +240k to +241k. Non-seasonally adjusted Claims FELL 50.512k.

Continuing Claims ROSE 57k in the week ended November 19th to 1.608M,
ABOVE the 4-week average of 1.53875M, ABOVE the 13-week average of
1.439692M but 368k BELOW the year-ago level.

US Weekly Jobless
Claims in 000s

Initial Jobless Claims
SA

wk chg (SA) -16.00 | 18.00 -3.00 8.00 0.00 4.00 | -12.00 | 7.00

Nov-26 | Nov-19 Nov-12 Nov-05 Oct-29 | Oct-22 | Oct-15 | Oct-08

225.00 241.00 223.00 226.00 218.00 218.00 214.00 226.00

Initial Jobless Claims NSA | 198.56 | 249.07 200.24 206.08 185.97  184.42 | 178.79 | 198.37




wk chg (NSA) -50.51 | 48.83 -584 2011 155 | 563 | -19.58 | 30.98

4-week avg (SA) 228.75 227.00 221.25 219.00 219.00 219.25 212.25  211.00
chg in 4wk avg 175 | 575 225 000 -025 7.00 @125 450
13-week avg (SA) 218.08 21831 218.00 219.69 221.69 224.00 22546  229.08
chg in 13k avg 023 | 031 -1.69 200 -231 -146 -362 -1.38
%‘I’".“"”;"E 1608.00 1551.00 1498.00  1498.00 1487.00 1438.00 1383.00 1364.00
aims

wk chg (SA) 57.00 53.00 0.00 11.00 49.00 55.00 19.00 -1.00

Continuing

) 1260.37 | 1341.84 1230.15 | 1267.37 | 1239.96 1226.86 1199.10 1201.33
Claims NSA

wk chg (NSA) -81.47 11.69  -37.22 27.40 13.11 27.76 -2.23 -31.67

4'Wf§Ak)a"9 1538.75  1508.50 1480.25 1451.50 1418.00 1387.50 1364.50 1362.75
chgin4wkavg = 3025 @ 2825 2875 3350 @ 3050 2300 @ 175  -9.00
13""2‘;%3"9 1439.69 142654 1415.85 1410.92  1405.69 1400.54 1394.92 1395.00
chgin13kavg = 13.15 = 10.69  4.92 5.23 5.15 562 @ -008  2.38

source: Bureau of Labor Statistics via St. Louis Fed FRED
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11/23/2022 - FOMC Minutes: "Substantial Majority" Look to Slow Rate Hikes
11/23/2022 - Consumer Sentiment: Modest Rebound After Sharp Fall
11/23/2022 - New Home Sales: Rebound, Little Change in Trend
11/23/2022 - Mortgage Apps: Increase Barely Registers

11/23/2022 - Durable Goods: Rebound, But Revisions & Trend Concerning
11/23/2022 - Jobless Claims: Jump, Old Highs Not Far

11/22/2022 - Richmond Fed: Continued Manufacturing Contraction
11/20/2022 - Macro Weekly: Real Thanks

11/18/2022 - US Economics & Rates: Recession Warnings

11/18/2022 - Existing_ Home Sales: Further Declines, As Expected
11/17/2022 - Jobless Claims: Lower, Trend Mixed to Higher

11/17/2022 - Philly Fed: Sharp Drop As New Orders Plunge

11/17/2022 - Housing_Starts: Slower Declines

11/16/2022 - Industrial Production: Hard Data Confirms Surveys
11/16/2022 - Mortgage Apps: Rates Spur Slight Uptick

11/16/2022 - Retail Sales: Surprise Reacceleration

11/15/2022 - Top Charts: EM Run and Bond Short-Covering?

11/15/2022 - NY Empire Manufacturing: Surprise Rebound

11/15/2022 - Producer Prices: Further Easing_Of Pipeline Pressures
11/14/2022 - US Economics & Rates: Updating_our Year-Ahead CPl Model
11/13/2022 - Macro Weekly: Systemic Bubbles

11/11/2022 - Consumer Sentiment: Sharp Decline

11/10/2022 - Jobless Claims: Edge Higher

11/10/2022 - CPI: Downside Surprise, Led by Medical Care

11/09/2022 - Mortgage Apps: Slight Bounce For Purchases

11/08/2022 - Top Charts: S&P bullish over 3,910

11/08/2022 - Monthly: Mid-Trends

11/04/2022 - US Economics & Rates: Strong Jobs, But End in Sight
11/04/2022 - Employment: Solid Gains Will Keep Fed Hiking

11/03/2022 - ISM Services: Deceleration But Still Growing

11/03/2022 - International Trade: Balance Turns Lower As Imports Increase
11/03/2022 - Q3 Productivity & Costs: Productivity Rebounds Only Modestly
11/03/2022 - Jobless Claims: Modest Declines As Labor Remains Tight
11/02/2022 - FOMC: Statement Dovish, Powell Hawkish

11/02/2022 - Mortgage Apps: No Bounce, Despite Rate Drop

11/02/2022 - ADP: Solid Headline Job Growth, Details Mixed

11/01/2022 - Top Charts: IWM Small Cap Nears 200-day MA, S&P 500 Not As
Close

11/01/2022 - Construction Spending: Plant Investments Boost Growth
11/01/2022 - JOLTs: Continued Tight Conditions Even As Hiring_Slows
11/01/2022 - ISM Manufacturing: Barely Hanging On
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10/31/2022 - Regional Manufacturing_Surveys: Further Declines
10/30/2022 - Macro Weekly: When Doves Cry

10/28/2022 - US Economics & Rates: Fed Faces Contraction
10/27/2022 - Durable Goods: Rebound But Trend Concerning
10/27/2022 - GDP: Solid Rebound in 3Q

10/26/2022 - New Home Sales: Drag on Growth More Severe
10/25/2022 - Top Charts: Is The Low In for S&P 5007?

10/25/2022 - Richmond Fed: More Weak Regional Manufacturing
10/25/2022 - Consumer Confidence: Surprise Decline

10/25/2022 - Case-Shiller Home Prices: Second Sharp Drop
10/23/2022 - Macro Weekly: Midnights

10/21/2022 - US Economics & Rates: Toe The Line

10/20/2022 - Existing_ Home Sales: Trending_Lower, As Expected
10/20/2022 - Jobless Claims: Labor Still Tight

10/20/2022 - Philly Fed: Another Month of Declines

10/19/2022 - Fed Beige Book: Softer But Still Plenty of Inflation Fear
10/19/2022 - Housing_Starts: Slide Resumed In Late 3Q

10/18/2022 - Industrial Production: Still Positive Late Through Mid-3Q
10/17/2022 - NY Empire Manufacturing: Sharp Decline

10/16/2022 - Macro Weekly: Bond Vigilantes

10/14/2022 - US Economics & Rates: Cooler Winter Before Hot Spring
10/14/2022 - Consumer Sentiment: Inflation Expectations Jump
10/14/2022 - Retail Sales: Solid But Decelerating Core Gains
10/13/2022 - Credit Check: Warnings But Still Limited Contagion to US
10/13/2022 - Jobless Claims: A Second Wave Higher?

10/13/2022 - CPI: Lagged Home Price Impact + Medical Care
10/12/2022 - EOMC Minutes: Resolved To Hike

10/12/2022 - Mortgage Apps: Even Lower

10/12/2022 - Producer Prices: Encouraging_Deceleration

10/11/2022 - Top Charts: Small Caps ready to outperform Large Caps?
10/09/2022 - Monthly: Mmm BOP...

10/07/2022 - US Economics & Rates: Just Good Enough For More Hikes
10/07/2022 - Employment: Solid Gains Will Keep Fed Hiking
10/06/2022 - Jobless Claims: Jump To Close 3Q

10/05/2022 - ISM Services: Solid Gains, Some Cracks Developing
10/05/2022 - International Trade: Trend Continues to Improve
10/05/2022 - Mortgage Apps: A Near Complete Halt

10/05/2022 - ADP: Continued Gains, But Details More Mixed
10/04/2022 - Top Charts: S&P 500 tradable low in works?

10/04/2022 - Factory Orders: Deceleration Continues, Still Seeing Growth For
Now
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10/04/2022 - JOLTs: Sharp Decline, But With Caveats

10/03/2022 - Construction Spending: Drag on 3Q Growth

10/03/2022 - ISM Manufacturing: New Orders Fall, Growth Barely Hanging On
10/02/2022 - Macro Weekly: Kwasi...modo

09/30/2022 - US Economics & Rates: GDP Rebound, Rates Still Focus
09/30/2022 - Credit Check: Hints of Stress But No Alarms Yet
09/30/2022 - Consumer Sentiment: Slight Drop, Inflation Expectations Lower
09/30/2022 - Personal Income: Solid Gains Drive Real Spending_Despite
Inflation

09/29/2022 - GDP: 2Q Still Negative, Signs of Hope for 3Q

09/29/2022 - Jobless Claims: Continued Declines

09/28/2022 - Mortgage Apps: Rates Push Towards 7%

09/27/2022 - Top Charts: Global yields surge towards key chart levels
09/27/2022 - Consumer Confidence: Continued Rebound

09/27/2022 - New Home Sales: Sharp Rebound

09/27/2022 - Case-Shiller Home Prices: Record Declines

09/27/2022 - Durable Goods: Slower But Encouraging

09/26/2022 - Dallas Fed Manufacturing_Survey: Steep Drop

09/25/2022 - Macro Weekly: Block And Tackle

09/23/2022 - US Economics & Rates: Pivot From Economics To Financial
Conditions

09/22/2022 - Jobless Claims: No Signs of Powell's Rebalance
09/21/2022 - FEOMC: Strongly Resolved...But Dots Suggest End In Sight
09/21/2022 - Existing Home Sales: Better But Trending Lower, Mortgage Apps
Low

09/20/2022 - Top Charts: US yields hitting_new highs,_still more to come?
09/20/2022 - Housing_Starts: Sharp Rebound, Trend Still Concerning
09/18/2022 - Macro Weekly: This Time Is for Real

09/16/2022 - US Economics & Rates: Two More 75bp Hikes, Risks Now Tilt
Dovish

09/16/2022 - Consumer Sentiment: Continued Rebound

09/15/2022 - Credit Check: Holding_In, Despite Equity Selling

09/15/2022 - Philly Fed & Empire: Manufacturing_Contraction

09/15/2022 - Jobless Claims: Still No Sign of Slowdown in Labor Market
09/14/2022 - Mortgage Apps: Rates Move Higher Still

09/14/2022 - Producer Prices: Slowly Cooling

09/13/2022 - Top Charts: S&P 500 big_move just ahead

09/13/2022 - Monthly: Turning_Japanese

09/13/2022 - CPI: Surprise Increase, Despite Lower Gas Prices
09/09/2022 - US Economics & Rates: 75 Is Almost a Done Deal
09/08/2022 - Jobless Claims: Back Below 225k



http://eepurl.com/iazzbj
http://eepurl.com/iatsTz
http://eepurl.com/iatl79
http://eepurl.com/iajyHD
http://eepurl.com/iakiLv
http://eepurl.com/iajP0P
http://eepurl.com/iai60T
http://eepurl.com/iaix_n
http://eepurl.com/iacrEf
http://eepurl.com/iacnaP
http://eepurl.com/h_8Vdv
http://eepurl.com/h_10bv
http://eepurl.com/h_21bH
http://eepurl.com/h_2Tyv
http://eepurl.com/h_2p_r
http://eepurl.com/h_2hI9
http://eepurl.com/h_WYyf
http://eepurl.com/h_TsJb
http://eepurl.com/h_NLnf
http://eepurl.com/h_Gqaj
http://eepurl.com/h_CFb9
http://eepurl.com/h_A0_v
http://eepurl.com/h_t8nf
http://eepurl.com/h_ubP5
http://eepurl.com/h_lL1v
http://eepurl.com/h_gfhT
http://eepurl.com/h_fF9L
http://eepurl.com/h_bQvH
http://eepurl.com/h-_tkT
http://eepurl.com/h-_pef
http://eepurl.com/h-5j9D
http://eepurl.com/h-5edX
http://eepurl.com/h-Y1B1
http://eepurl.com/h-Ztrb
http://eepurl.com/h-Y83T
http://eepurl.com/h-JCm5
http://eepurl.com/h-CrDT

09/07/2022 - Fed Beige Book: Slight & Softening...75, 50, 25?

09/07/2022 - International Trade: Improving_Trends As Goods Imports Slow
09/06/2022 - Top Charts: S&P 500 needs to hold 3,820

09/06/2022 - ISM Services: Further Rebound From 2-year Lows
09/02/2022 - US Economics & Rates: Growth/Jobs Conundrum Leaves Fed
Hiking

09/02/2022 - Factory Orders: Decline To Start O3

09/02/2022 - Employment: Solid Gains But Hints of Deceleration
09/01/2022 - Construction Spending: Continued Declines

09/01/2022 - ISM Manufacturing: Continued Growth, Price Pressures Ease
09/01/2022 - Q2 Productivity & Costs: Productivity Fell As Labor Costs Rose
09/01/2022 - Jobless Claims: Further Declines

08/31/2022 - Mortgage Apps: Record Lows

08/30/2022 - Top Charts: S&P 500 setback testing_critical supports-3,990-
3,900

08/30/2022 - Case-Shiller Home Prices: Decelerating Gains

08/30/2022 - Consumer Confidence: Rebound

08/30/2022 - JOLTs: Surprise Jump in Openings

08/29/2022 - Dallas Fed Manufacturing_Survey: Further New Order
Contraction

08/28/2022 - Macro Weekly: Disunity & The Dollar

08/26/2022 - US Economics & Rates: Restrictive And Painful

08/26/2022 - Consumer Sentiment: Sharply Higher

08/26/2022 - Personal Income: Gains Still Robust, Spending Decelerates,
Core PCE Eases

08/25/2022 - KC Manufacturing: Another Weak Regional Report
08/25/2022 - Jobless Claims: Topping_ Out?

08/24/2022 - Mortgage Apps: Headed for Record Lows?

08/24/2022 - Durable Goods: Turning_More Mixed

08/23/2022 - Top Charts: S&P 500 rally stalled at 200-day MA, 50-day MA is
key support

08/23/2022 - Richmond Fed: Another Weak Regional Survey

08/23/2022 - New Home Sales: Further Plunge in July

08/21/2022 - \Macro Weekly: Get Heal

08/19/2022 - US Economics & Rates: Jackson Hole Surprise?

08/18/2022 - Credit Check: Improving Outlook Even in Face of Further
Tightening

08/18/2022 - Existing Home Sales: Weaker And Prices Starting_to Fall
08/18/2022 - Jobless Claims: Lower Again

08/18/2022 - Philly Fed: Slightly Better But Orders Still Falling

08/17/2022 - EOMC Minutes: Hiking_Cycle Nearing_ An End



http://eepurl.com/h-yPIn
http://eepurl.com/h-wHKj
http://eepurl.com/h-p1dz
http://eepurl.com/h-qIkX
http://eepurl.com/h-cJkf
http://eepurl.com/h-bACv
http://eepurl.com/h9_ht1
http://eepurl.com/h97Crb
http://eepurl.com/h97rtf
http://eepurl.com/h96VLz
http://eepurl.com/h96SgP
http://eepurl.com/h90ITL
http://eepurl.com/h9UFjT
http://eepurl.com/h9UUHP
http://eepurl.com/h9VeFP
http://eepurl.com/h9U_r1
http://eepurl.com/h9Psqz
http://eepurl.com/h9LOrX
http://eepurl.com/h9F6C5
http://eepurl.com/h9FNOn
http://eepurl.com/h9FlOb
http://eepurl.com/h9AY7T
http://eepurl.com/h9zSVL
http://eepurl.com/h9tITD
http://eepurl.com/h9tE-H
http://eepurl.com/h9nAgj
http://eepurl.com/h9oF21
http://eepurl.com/h9oy7L
http://eepurl.com/h9fvWX
http://eepurl.com/h9aJc1
http://eepurl.com/h87sIj
http://eepurl.com/h86Pif
http://eepurl.com/h86jtH
http://eepurl.com/h86gfH
http://eepurl.com/h82K8j

08/17/2022 - Retail Sales: Solid Gains Continued

08/16/2022 - Industrial Production: Trends Turn Lower

08/16/2022 - Housing_Starts: Steep Decline

08/15/2022 - NY Empire Manufacturing: Plunging_ New Orders
08/12/2022 - US Economics & Rates: Hot US Summer Cooling
08/12/2022 - Consumer Sentiment: Continued Rebound

08/11/2022 - Monthly: All Clear

08/11/2022 - Jobless Claims: Slightly Lower

08/11/2022 - Producer Prices: Modest Easing; Sub-3 in 20237
08/10/2022 - Treasury Budget: Still Headed Towards Smaller Deficits
08/10/2022 - Mortgage Apps: Small Rebound From Depressed Levels
08/10/2022 - CPI: Cooler Reading_Turns Trend Slightly Lower
08/09/2022 - Top Charts: S&P 500 rally obstacle at 4,177-4,200
08/09/2022 - Q2 Productivity & Costs: Productivity Falls Again As Labor Costs
Rise

08/05/2022 - US Economics & Rates: Jobs Up, Growth Slowing, Fed Hiking
08/05/2022 - Employment: Strong_Gains, Only Some Caveats
08/04/2022 - International Trade: Shifting To A Positive

08/04/2022 - Jobless Claims: Slowly Increase

08/03/2022 - Factory Orders: Still Robust But Core Metrics Ease
08/03/2022 - ISM Services: Rebound From 2-year Low

08/03/2022 - Mortgage Apps: Only Small Rebound Despite Rate Drop
08/02/2022 - Top Charts: S&P seeks big test of 200-day MA

08/02/2022 - JOLTs: Labor Market Slowly Loosening

08/01/2022 - Construction Spending: Sharp Declines

08/01/2022 - |ISM Manufacturing: New Orders Slide, Inventories Grow
07/31/2022 - Macro Weekly: Rates Suggest Turning_Point in Liquidity
07/29/2022 - US Economics & Rates: Bonds Turn Lower

07/29/2022 - Consumer Sentiment: Slight Rebound Continued
07/29/2022 - Personal Income: Gains, Spending_Higher

07/28/2022 - Jobless Claims: Continue to Inch Higher

07/28/2022 - GDP: 2nd Quarter of Contraction

07/27/2022 - EOMC: 75 "Unusually Large", Base Case For Slower Hikes
07/27/2022 - Mortgage Apps: Record Lows

07/27/2022 - Durable Goods: Strong_June On Aircraft Orders
07/26/2022 - Consumer Confidence: Further Declines

07/26/2022 - New Home Sales: Sharp Drop

07/26/2022 - Case-Shiller Home Prices: Gains Continue, Hint of Deceleration
07/25/2022 - Dallas Fed Manufacturing Survey: New Orders Decline
07/24/2022 - Macro Weekly: Nothing_ Comes Close . . . And It's Falling_Fast
07/22/2022 - US Economics & Rates: Hawkish Fed Next Week?
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07/21/2022 - Jobless Claims: Higher Still, Trending_Up

07/21/2022 - Philly Fed: Sharp Decline in Manufacturing

07/20/2022 - Credit Check: Improvement As Corporates Tighten
07/20/2022 - Existing Home Sales: Quarter Closes On Weak Note
07/20/2022 - Mortgage Apps: Record Lows

07/19/2022 - Housing_Starts: Single-Family Slower, Multi Stronger
07/15/2022 - US Economics & Rates: Hot and Sticky

07/15/2022 - Consumer Sentiment: Rebound From Record Lows
07/15/2022 - NY Empire Manufacturing: Sharp Rebound

07/15/2022 - Retail Sales: June Rebound, Trends Still Modestly Higher
07/14/2022 - Jobless Claims: Higher Again, Trending_Up

07/14/2022 - Producer Prices: No Let Up... Yet

07/13/2022 - Fed Beige Book: Markets Brace for 100bp Hike

07/13/2022 - Treasury Budget: Still Headed Towards Smaller Deficits
07/13/2022 - CPI: Headline Leaps, Core Eases Only Slightly

07/13/2022 - Mortgage Apps: Further Declines As Purchase Trend Dives
07/12/2022 - Top Charts: S&P over 3,957 & US 10s under 2.82% can start
duel rally

07/11/2022 - Monthly: Grinding_ Gears

07/08/2022 - US Economics & Rates: Statistical Discrepancy,

07/08/2022 - Employment: Continued Solid Job Gains

07/07/2022 - International Trade: Smaller Deficit Trend?

07/07/2022 - Jobless Claims: Trending_Higher

07/06/2022 - FEOMC Minutes: 50s, even 75, Still On Table

07/06/2022 - JOLTs: Cracks In A Tight Labor Market

07/06/2022 - Correction - ISM Services: Two-Year Low But Still Solid
07/06/2022 - ISM Manufacturing: Two-Year Low But Still Solid

07/06/2022 - Mortgage Apps: Turn Lower After Three Weeks of Modest
Increase

07/05/2022 - Top Charts: IYR over 96.62 can suggest base

07/05/2022 - Factory Orders: Still Robust, Inventories Building
07/01/2022 - US Economics & Rates: Done in 2022

07/01/2022 - ISM Manufacturing: Slowdown

06/30/2022 - Credit Check: Widening Grows More Concerning
06/30/2022 - Regional Manufacturing_Recap: Only Hints of Growth Remain
06/30/2022 - Personal Income: Modest Gains, Spending_Lower
06/30/2022 - Jobless Claims: Inching_Higher

06/29/2022 - Mortgage Apps: Third Week of Gains,_Still Not Trend-Changer
06/29/2022 - GDP: 1st Quarter Even Slower As Quarter Ended On Weak Note
06/28/2022 - Top Charts: EM may need one more low to talk about a base
06/28/2022 - Case-Shiller Home Prices: Further Gains Despite Slowdown



http://eepurl.com/h69_xj
http://eepurl.com/h6Kk9v
http://eepurl.com/h66MO5
http://eepurl.com/h65e6n
http://eepurl.com/h645AH
http://eepurl.com/h6Y6zP
http://eepurl.com/h6LnGf
http://eepurl.com/h6KH6H
http://eepurl.com/h6KmtT
http://eepurl.com/h6KehH
http://eepurl.com/h6EIQ9
http://eepurl.com/h6ECRf
http://eepurl.com/h6BfVT
http://eepurl.com/h6A7aH
http://eepurl.com/h6xijz
http://eepurl.com/h6xidr
http://eepurl.com/h6theD
http://eepurl.com/h6qjDf
http://eepurl.com/h6eOXj
http://eepurl.com/h6dOGD
http://eepurl.com/h5908T
http://eepurl.com/h59VRP
http://eepurl.com/h552bH
http://eepurl.com/h54Okr
http://eepurl.com/h54GRr
http://eepurl.com/h54xWb
http://eepurl.com/h54bfX
http://eepurl.com/h5X7Cn
http://eepurl.com/h5YA99
http://eepurl.com/h5uhIz
http://eepurl.com/h5J7En
http://eepurl.com/h5FhlX
http://eepurl.com/h5EME5
http://eepurl.com/h5DrPD
http://eepurl.com/h5DoUn
http://eepurl.com/h5xpUb
http://eepurl.com/h5xhtj
http://eepurl.com/h5r0F1
http://eepurl.com/h5rahj

06/28/2022 - Consumer Confidence: Sharply Lower

06/28/2022 - Richmond Fed: Yet Another Weak Regional Survey
06/27/2022 - Dallas Fed Manufacturing_Survey: Sharply Lower
06/27/2022 - Pending_ Home Sales: Surprise Upside, But Trend Still Down
06/27/2022 - Durable Goods: Still Robust Through May,

06/26/2022 - Macro Weekly: Knee High By the Fourth of July
06/24/2022 - US Economics & Rates: Energized Rally

06/24/2022 - Consumer Sentiment: Record Lows Hold In June
06/24/2022 - New Home Sales: Sharply Higher But Trend Still Concerning
06/23/2022 - Jobless Claims: Continued Warning_Signs

06/22/2022 - Mortgage Apps: Second Increase, Trend Still Lower
06/21/2022 - Top Charts: XLK Tech Still Lacks Signs Of Base
06/21/2022 - Existing Home Sales: Further Sharp Declines in May
06/18/2022 - Macro Weekly: Mixed Emotions

06/17/2022 - US Economics & Rates: Unconditional

06/17/2022 - Industrial Production: Still Robust But Hints of Cracks
06/16/2022 - Jobless Claims: Flashing Warning_Signs

06/16/2022 - Philly Fed: Another Sharp Drop, New Orders Decline
06/16/2022 - Housing_Starts: Downward Acceleration

06/15/2022 - FOMC: Dovish But Substantial Tightening

06/15/2022 - Credit Check: FOMC Preview and Credit Review
06/15/2022 - Mortgage Apps: Increase Barely Registers As Rates Soar
06/15/2022 - NY Empire Manufacturing: A Second Month of Concern
06/15/2022 - Retail Sales: Slower May, Trends Still Up But Shaky
06/14/2022 - Top Charts: Value vs Growth Up, Broader Equity Market Lower
Still?

06/14/2022 - Producer Prices: Core Pressures Ease A Touch
06/12/2022 - Macro Weekly: FOMC Tightrope

06/10/2022 - US Economics & Rates: On Edge

06/10/2022 - Consumer Sentiment: Record Low

06/10/2022 - CP1: Core Prices Higher Still

06/09/2022 - Monthly: Sand In The Gears

06/09/2022 - Jobless Claims: Sharp Increase Due to Seasonals
06/08/2022 - Mortgage Apps: Purchases Fall Towards Record Lows
06/07/2022 - Consumer Credit: Trending Higher With Prices
06/07/2022 - Top Charts: S&P over 4,232 chases out trend shorts
06/07/2022 - International Trade: Smaller Deficit Started 1st Quarter
06/05/2022 - Macro Weekly: Classic Cycles

06/03/2022 - US Economics & Rates: Still Deceleration, Not Recession
06/03/2022 - ISM Non-Manufacturing_Survey: Modest Deceleration
06/03/2022 - Employment: Another Solid Report
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06/02/2022 - Factory Orders: Deceleration Continued

06/02/2022 - ADP & Claims: Slower ADP Gains, Claims Still Show Tight Labor
Market

06/01/2022 - JOLTs: Openings Still Near Record

06/01/2022 - ISM Manufacturing: Solid Gains Continued

06/01/2022 - Mortgage Apps: Further Declines

05/31/2022 - Top Charts: S&P bounce off 3800-will it chase out trend shorts
05/31/2022 - Dallas & Chicago Manufacturing_Surveys: Mixed To Lower
05/31/2022 - Consumer Confidence: Further Downtick

05/31/2022 - Case-Shiller Home Prices: Continued Strong_Gains
05/27/2022 - US Economics & Rates: Deceleration But Growth Still Solid, Rate
Path Firm

05/27/2022 - Consumer Sentiment: Revised Even Lower

05/27/2022 - Personal Income: Continued Gains, Spending Higher
05/25/2022 - EOMC Minutes: Hike Fast, Then Wait-And-See

05/25/2022 - Mortgage Apps: Continued Slide

05/25/2022 - Durable Goods: Still Robust But Cooling

05/24/2022 - Top Charts: US 10s, a pause, then higher yields?

05/24/2022 - Richmond Fed: Another Concerning_Manufacturing_Survey
05/24/2022 - New Home Sales: Plunge in April

05/21/2022 - Macro Weekly: Record Earnings?

05/20/2022 - US Economics & Rates: Weaker Housing,_Stabilizing_Fed Funds
05/19/2022 - Existing Home Sales: Decline in April

05/19/2022 - Jobless Claims: Third Week of Increases

05/19/2022 - Philly Fed: Sharp Drop, Lowest In 2 Years, Details Better
05/18/2022 - Mortgage Apps: New Post-Pandemic Low For Purchases
05/18/2022 - Housing_Starts: Modest Decline As Rates Rose

05/17/2022 - Top Charts: S&P Momentum Low, "The Low" Stlil Uncertain
05/17/2022 - Industrial Production: Continued Reacceleration

05/17/2022 - Retail Sales: Solid April and Upward Revisions

05/16/2022 - NY Empire Manufacturing: Contraction

05/14/2022 - Macro Weekly: Bear Bounce Or Nearing End?

05/13/2022 - US Economics & Rates: Hikes in '22, But Expectations For '23
Fell Sharply

05/13/2022 - Consumer Sentiment: Sharp Decline

05/12/2022 - Credit Check: Still Not A Credit Event

05/12/2022 - Jobless Claims: Another Slight Increase, Not Yet A Concern
05/12/2022 - Producer Prices: Revised Sharply Higher

05/11/2022 - Treasury Budget: Tax Payments Push Record Monthly Surplus
05/11/2022 - Mortgage Apps: Purchases Edge Higher Again

05/11/2022 - CPI: Core Price Pressures Rise As Year-on-Year Math Eases
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