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Existing Home Sales: Quarter Closed With Three Straight Declines

Bottom Line: Existing home sales fell even more than expected in June, closing a
Quarter of three straight monthly declines. While the housing activity slowdown was
expected given the Fed rate hikes priced into markets, home sales proved initially
resilient but have fallen exceptionally quickly in the last quarter. Most of the
slowdown was in lower-priced homes as the median price of sales continued to
move higher, now 416k. Inventory levels remained historically lean but were growing
with months' supply at three months, up from just 1.5 at the beginning of the

year. Finally, we should remember that existing home sales are based on closings;
thus, these May data are lagged. Since this tally, mortgage purchase applications
have fallen even further, suggesting that July and August sales will prove even
slower.



Existing Home Sales Total
June: +5.1, consensus: +5.38
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Contingent Macro Advisors 2022 source: National Association of Realtors via Bloomberg LP

Existing Home Sales FELL -0.29 million annualized units to 5.12, BELOW the 3-
Month average of 5.38, BELOW the 6-Month average of 5.72 and -0.85 BELOW the
year-ago level.

Single-family sales FELL -0.23 million annualized units to 4.57, BELOW the 3-
Month average of 4.78, BELOW the 6-Month average of 5.08 and -0.67 BELOW the
year-ago level.

Median prices nationwide ROSE 7.6k dollars to 416k, ABOVE the 3-Month
average of 406.63, ABOVE the 6-Month average of 386.2 and 49.1 ABOVE the year-
ago level.

Inventory ROSE 0.11 million units to 1.26, ABOVE the 3-Month average of 1.15,
ABOVE the 6-Month average of 1.01 and 0.03 ABOVE the year-ago level.



Months supply ROSE 0.4 months to 3, ABOVE the 3-Month average of 2.6,
ABOVE the 6-Month average of 2.17 and 0.5 ABOVE the year-ago level.

Existing Single-Family Home Sales
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A& Existing Homes Median Price

Existing Home Sales Median Price Nationwide
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thousands of dollars

Existing Homes Median Price
year-on-year percent change
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Existing Home Sales Months Supply
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Existing Home Sales Inventory
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Contingent Macro Advisors 2022 source: National Association of Realtors via Bloomberg LP
Existing Home Sales Total 512 | 541 | 5.60 5.40 5.70 5.90 6.13 | 5.60
Single-Family Home Sales 457 | 480 498 @ 4.80 5.10 5.30 5.42  5.00
Condo Sales 0.55 | 0.61 H 0.62  0.60 0.60 0.70 0.71 | 0.60
Northeast 0.67 | 0.67 A 0.67 | 0.70 0.70 0.70 0.76 | 0.70
Midwest 1.23 | 1.25 | 1.31 1.30 1.30 1.40 1.40  1.30
South 226 | 241 | 248 | 240 2.60 2.60 271 240
West 096 | 1.08  1.14 1.10 1.10 1.20 1.26  1.20
National Inventory for Sale 1.26 | 1.15 | 1.03 1.10 1.00 1.10 1.15 | 1.50
Months Supply (in months, 300 260 | 220 260 @220 220 226 3.30
Sales/Inventory)
New Listings 064 | 062 056 @ 0.60 0.50 0.50 0.50 | 0.50




Source: National Ass. Of Realtors via Bloomberg
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