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International Trade: Sharply Wider Trade Deficit
Bottom Line:   The US trade deficit widened even more than expected in March as
both imports and exports rose sharply amid higher prices. As the war in Ukraine and
sanctions on Russia started, the US imported more finished metal products and
crude oil. Consumer goods imports also rose sharply. Overall, the trend in the trade
deficit remains toward swift widening. While yesterday's final report on factory orders
left scope for upward revisions to the weak 1st Quarter GDP report, this report
suggests trade's impact will be revised to show an even larger drag on growth. 

https://mailchi.mp/40acce58a4fa/trade201812-1209904?e=346eae3d00


The International Trade Deficit was nearly steady at $89.2 billion in February,
compared with market expectations for a decline to an $88.5 billion deficit.     

Exports ROSE by 1.8% to $228.6 billion after a decline of 1.7% in the prior month.
Declines in capital goods and motor vehicles and parts were more than offset by
increases in industrial supplies and materials and consumer goods.  Export growth is
now 19.9% ABOVE their year-ago level.     

Imports ROSE 1.305% to $317.8 billion after an increase of 1.1% in the prior month.
The declines in motor vehicles and parts and food, feed, and beverages were more
offset by increases in industrial supplies and materials and capital goods.   Imports
are now 23.1% ABOVE their year-ago level.     
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