
View in Browser

03.May.2022

JOLTS: Continued Tight Labor Markets
Bottom Line:  The Job Openings Layoffs and Turnover Survey confirmed tight labor
market conditions. In March, openings rose sharply, hitting a new record with prior
data revised to show even more openings. While the JOLTS report is lagged relative
to other labor market indicators, the report provides greater granularity than most.
We see a continued uptrend in turnover due to workers quitting jobs to find new
ones. Amid further reopenings and easier mask mandates, job openings rose
notably in retail and goods manufacturing. Overall, these data suggest that the labor
market was even tighter than previously estimated. The pace of hiring remained
robust as employers struggled to fill openings with qualified candidates, and existing
employees continued to feel emboldened to quit for better prospects. 

https://mailchi.mp/3e71bcdb0d9a/jolts201901-1209888?e=346eae3d00


Job Openings ROSE by 205k in March to 11.549 million, compared with market
expectations for an increase to 11.200 million. Government job openings FELL by
44k. Consequently, private-sector job openings ROSE by 248k. Over the past 12
months, there were 3,069k more job openings.          

Job Hires FELL by 95k in March to 6.737 million. Over the past 12 months, there
were 529k more job hires. Job Separations ROSE by 239k in March to 6.321 million.
Over the past 12 months, there were 781k more job separations.   

The Hires to Job openings ratio FELL by 0.019 points from 0.602 to 0.583 and is
modestly below its 12-month average of 0.604.

The Number of Unemployed to Job openings ratio FELL by 0.04 points from 0.55
to 0.52 and is sharply below its 12-month average of 0.73.        





Recent Economic Reports

05/02/2022 - April 2022 Global Asset Performance Review
05/02/2022 - Construction Spending: Solid Start To Year, Petering Out As
Rates Rose
05/02/2022 - ISM Manufacturing: Pace of Gains Eases
05/01/2022 - Macro Weekly: Liquidity & Rate Regimes Remain Restrictive
04/29/2022 - US Economics & Rates: Spending OK, Inflation Still Hot
04/29/2022 - Consumer Sentiment: Modest Declines
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04/29/2022 - Personal Income: Continued Solid Income and Spending Gains
04/28/2022 - Credit Check: Concerning Trends But Few Signs of Credit Event
04/28/2022 - Jobless Claims: Signals Labor Steady and Strong
04/28/2022 - GDP:  Down But Not Out
04/27/2022 - Mortgage Apps: Plunge Continues As Rates Eclipse 5.5%
04/26/2022 - Top Charts: S&P, Many Risky Markets On Shaky Ground
04/26/2022 - Consumer Confidence: Steady For Now
04/26/2022 - New Home Sales: Lower Amid Higher Mortgage Rates
04/26/2022 - Case-Shiller Home Prices: Surprisingly Strong Gains
04/26/2022 - Durable Goods: Rebound As Expected
04/25/2022 - Dallas Fed Manufacturing:  Further Deceleration
04/24/2022 - Macro Weekly: Who Will Buy Treasuries?
04/22/2022 - US Economics & Rates: Housing Turnover -- How Slow Will It
Go?
04/21/2022 - Jobless Claims: Further Slight Rebound, Not Yet A Concern
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