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Jobless Claims: Steady, Strong Labor Market

Bottom Line: Claims were lower again last week and suggest that despite the
volatility in economic data, the labor market remains remarkably strong. The steady
and rapid decline in jobless claims since the pandemic has stabilized at a historically
low level, suggesting labor markets remain very tight, even amid increased economic
uncertainty.

Our Nowcast model suggests claims have likely fallen even more this week.


https://mailchi.mp/893c7ce2519e/claims20190119-1209848?e=346eae3d00
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23 Apr: 180k -5k
—  CONsensus: +180k
the 16th of Apr revised up to +185k from 184k.
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Initial Jobless Claims
23.Apr: 180k -5k
consensus: +180k
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Recent Trends

— 23.Apr.2022: 180.0
—— 4.week Avg. 179.75
13-week Avg. 186.54
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Continuing Claims
16.Apr: 1.408M -1k
consensus: +1.399M

16.Apr: 1.408M -1k
—  CONSensus: +1.399M

the 9th of Apr revised down to +1.409M from 1.417M.
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Initial Jobless Claims FELL 5k in the week ended April 23rd to 180k, ABOVE the 4-
week average of 179.75k, BELOW the 13-week average of 186.53846k but 394k
BELOW the year-ago level. Claims for the 16th of Apr were revised up from +184k to

+185k. Non-seasonally adjusted Claims ROSE 5.005k

Continuing Claims were nearly unchanged in the week ended April 16th, down 1k
to 1.408M, BELOW the 4-week average of 1.455M, BELOW the 13-week average of
1.584308M and 2.368M BELOW the year-ago level. Continuing Claims for the 9th of

Apr were revised down from +1.417M to +1.409M

US Weekly Jobless

Claims in 000s Apr-23 | Apr-16 Apr-09 Apr-02 Mar-26 | Mar-19 | Mar-12 | Mar-05
Initial J°bs';‘fs Claims | 10000 | 185.00 186.00 168.00 171.00 166.00 177.00 198.00
wk chg (SA) 500  -1.00 18.00 -3.00 500  -11.00 -21.00 16.00
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