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Mortgage Apps: Plunge Continued as Rates Breach 5.5%
Bottom Line:  Applications for purchases and refinancing fell again last week as the
effective 30-year fixed-rate mortgage (adjusted for points) rose to over 5.5%. The
purchase index hit its lowest level since the weeks immediately following the initial
shutdowns for Covid. The refi index fell further, near its lowest levels in 15+ years.
On the plus side, secondary mortgage market rates edged lower this week, down
about 15bps. That said realized interest rate volatility remains very high, and
mortgage bankers will have a hard time passing on the full moves of a rate move to
borrowers until volatility subsides. Overall, the trend in mortgage applications is
lower as housing activity slowly cools in response to higher rates. 



The MBA Mortgage Application Index FELL sharply , DOWN -8.3% to 343.0,
BELOW the 13-week average of 465.0 and -51.4% BELOW the year-ago level. Non-
seasonally adjusted the index FELL -7.4%. 

The Purchase Index FELL sharply , DOWN -7.6% to 235.0, BELOW the 13-week
average of 265.0 and -16.6% BELOW the year-ago level. 

The Refinancing Index FELL -9.0% to 931.0, BELOW the 13-week average of
1580.0 and -70.8% BELOW the year-ago level. 

The effective (adjusted for points paid) 30-year mortgage rate ROSE sharply , UP
17bps to 5.56%, ABOVE the 13-week average of 4.62% and 71bps ABOVE the
year-ago level. 













Weekly MBA
Mortgage

Application
Survey

22.Apr 15.Apr 08.Apr 01.Apr MTD Avg Prior Mo.
Avg.

13wk.
Avg.

52wk.
Avg.

Total
Applications

Index
343.10 374.00 393.50 398.50 377.27 470.08 464.72 617.00

Week % Chg -8.30 -5.00 -1.30 -6.30

Total Apps NSA
% Chg. -7.40 -4.05 -0.46 -5.74

Purchase Index 234.70 254.00 261.80 258.10 252.15 267.40 265.28 271.90

Purch. Idx - %
Chg. -7.60 -2.98 1.43 -3.37

Refinance Index 930.70 1023.20 1109.00 1166.30 1057.30 1606.45 1580.47 2613.13

Refi. Idx - % Chg. -9.04 -7.74 -4.91 -9.95



source: Mortgage Banker Association via Bloomberg Professional

Ref % Tot 35.00 35.70 37.10 38.80 36.65 45.82 45.86 59.17

MBA 30-yr Fixed
Mortgage

Effective Rate
5.56 5.39 5.31 5.06 5.33 4.57 4.62 3.63

MBA 30-yr Fixed
Points 0.67 0.66 0.63 0.53 0.62 0.53 0.52 0.41

MBA 15-yr Fixed
Mortgage

Contract Rate
4.68 4.44 4.34 4.11 4.39 3.68 3.75 2.83

MBA 15-yr Fixed
Mortgage

Effective Rate
4.68 4.44 4.34 4.11 4.39 3.68 3.75 2.83

MBA 15-yr Fixed
Points 0.80 0.77 0.65 0.53 0.69 0.51 0.54 0.36

MBA 5-yr ARM
Effective Rate 4.28 4.09 4.06 3.82 4.06 3.46 3.57 2.98
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