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Jobless Claims: Further Slight Rebound, Not Yet A Concern
Bottom Line: Claims were slightly higher for the second week in a row, but the trend
remains headed in the right direction. In the last week of March, the Bureau of Labor
Statistics revised its method for seasonally adjusting jobless claims, bringing the
newly reported figures sharply lower. Overall, claims remain historically low,
suggesting a strong labor market.

Our Nowcast model has correctly predicted the latest slight uptick in claims but now
suggests that unadjusted claims have turned lower so far this week.


https://mailchi.mp/a7547ffb677d/claims20190119-1209808?e=346eae3d00
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16.Apr: 184k -2k
=  consensus: +180k
the 9th of Apr revised up to +186k from 185k.

“.—-’I - == !

Initial Jobless Claims
16.Apr: 184k -2k
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— 16.Apr.2022 : 184.0
— 4.week Avg. 177.25
13-week Avg. 189.69
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Continuing Claims
09.Apr: 1.417M -58k
consensus: +1.417M

09.Apr: 1.417M -58k
=  consensus: +1.417M
the 26th of Mar revised up to +1.529M from 1.523M.
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Initial Jobless Claims FELL 2k in the week ended April 16th to 184k, ABOVE the 4-
week average of 177.25k, BELOW the 13-week average of 189.69231k but 382k
BELOW the year-ago level. Claims for the 9th of Apr were revised up from +185k to

+186k. Non-seasonally adjusted Claims FELL 27.235k.

Continuing Claims FELL 58k in the week ended April 9th to 1.417M, BELOW the 4-
week average of 1.48175M, BELOW the 13-week average of 1.614154M and
2.362M BELOW the year-ago level. Continuing Claims for the 26th of Mar were

revised up from +1.523M to +1.529M.
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