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10.Feb.2022
Jobless Claims: Moving Lower Again

Bottom Line: Claims fell for the third week to start February, suggesting the spike in
claims in January was mostly due to omicron and processing bottlenecks in states
that adjusted benefits in the new year. While the four-week average is still above the
13-week average, last week's print was below the 13-week and suggests the trend

should be headed lower again.

Our Nowcast index predicted last week's data well and suggests the current
week, ending this Saturday, is running slightly higher, 227k.


https://mailchi.mp/9bd28ddafd57/claims20190119-1209343?e=346eae3d00
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Initial Jobless Claims
05.Feb: 223k -16k
consensus: +230k

05.Feb: 223k -16k
=  consensus: +230k
the 29th of Jan revised up to +239k from 238k.
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Continuing Claims
29.Jan: 1.621M 0
consensus: +1.615M
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Initial Jobless Claims FELL 16k in the week ended February 5th to 223k, BELOW
the 4-week average of 253.25k, BELOW the 13-week average of 226.2k, and 640k
BELOW the year-ago level. Claims for the 29th of Jan were revised up from +238k to
+239k. Non-seasonally adjusted Claims FELL 28.67k.

Continuing Claims were unchanged in the week ended January 29th at 1.621M,
BELOW the 4-week average of 1.6345M, BELOW the 13-week average of
1.800308M and 3.034M BELOW the year-ago level. Continuing Claims for the 22nd
of Jan were revised down from +1.628M to +1.621M.

US Weekly Jobless

. . Feb-05 | Jan-29 Jan-22 Jan-15 Jan-08 | Jan-01 | Dec-25 | Dec-18
Claims in 000s

Initial Jobless Claims

SA 223.00 239.00 261.00 290.00 231.00 207.00 200.00 206.00

wk chg (SA) -16.00 | -22.00 -29.00 59.00 24.00 7.00 -6.00 1.00




Initial Jobless Claims NSA | 228.91

wk chg (NSA) -28.67

4-week avg (SA) 253.25

chg in 4wk avg -2.00

13-week avg (SA) 226.23

chgin 13k avg -3.54
%‘I’;ﬂ?s“is“f 1621.00 | 1621.00

wk chg (SA) 0.00  -51.00

Continuing
Claims NSA 2000.77 | 2034.53
wk chg (NSA) -33.76 33.30

4-week avg
(SA) 1634.50 | 1618.00
chg in 4wk avg 16.50 -33.00

13-week avg

(SA) 1800.31 | 1845.54

chgin 13k avg -45.23 -36.92
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