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Mortgage Apps: Refis Tumble, Purchases Edge Higher
Bottom Line:  As mortgage rates continued to hover around 3 3/8%, applications for
refis continued to decline last week, while purchase volumes inched higher. The
Veteran's Day holiday last week had only a minimal activity on the actual vs. reported
tally of applications. On a trend basis, there are encouraging signs for a modest
rebound in purchase applications.  After slowly falling throughout the summer,
buyers who may have been watching appear to have jumped in as mortgage rates
rose and more headlines suggested potential higher rates to come. Refinancing
activity, meanwhile, has continued to trend lower with most borrowers with the ability
to refi having done so in 2020. 



The MBA Mortgage Application Index FELL -2.8% at 640.0, BELOW the 13-week
average of 687.0 and -23.0% BELOW the year-ago level. Non-seasonally adjusted
the index FELL slightly more, DOWN -4.1%. 

The Purchase Index ROSE 1.5% at 282.0, ABOVE the 13-week average of 273.0
but -7.0% BELOW the year-ago level. 

The Refinancing Index FELL -5.1% at 2695.0, BELOW the 13-week average of
3073.0 and -30.9% BELOW the year-ago level. 

The effective (adjusted for points paid) 30-year mortgage rate ROSE 7bps
to 3.33%, ABOVE the 13-week average of 3.23%, and 24bp ABOVE the year-ago
level. 



Current coupon yields in the secondary market were up 16.0 bps last week,
closing at 2.05%, and were up 3.0 bps this week through Monday.











Weekly MBA
Mortgage

Application
Survey

12.Nov 05.Nov 29.Oct 22.Oct MTD Avg Prior Mo.
Avg.

13wk.
Avg.

52wk.
Avg.

Total
Applications

Index
639.90 658.10 623.80 645.10 649.00 656.50 686.78 751.08

Week % Chg -2.80 5.50 -3.30 0.30

Total Apps
NSA % Chg. -4.14 4.61 -3.76 0.19

Purchase Index 282.50 278.40 271.10 275.60 280.45 273.68 272.80 285.07

Purch. Idx - %
Chg. 1.47 2.69 -1.63 3.53

Refinance Index 2695.00 2841.00 2645.00 2763.80 2768.00 2855.46 3072.93 3469.62

Refi. Idx - %
Chg. -5.14 7.41 -4.30 -1.57



souce: Mortgage Banker Association via Bloomberg Professional

Ref % Tot 62.90 63.50 61.90 62.20 63.20 63.16 64.66 65.70

MBA 30-yr
Fixed Mortgage
Effective Rate

3.33 3.26 3.34 3.40 3.29 3.32 3.23 3.20

MBA 30-yr
Fixed Points 0.43 0.34 0.34 0.34 0.39 0.35 0.34 0.36

MBA 15-yr
Fixed Mortgage
Contract Rate

2.56 2.52 2.58 2.59 2.54 2.53 2.46 2.50

MBA 15-yr
Fixed Mortgage
Effective Rate

2.56 2.52 2.58 2.59 2.54 2.53 2.46 2.50

MBA 15-yr
Fixed Points 0.36 0.33 0.29 0.33 0.34 0.29 0.29 0.31

MBA 5-yr ARM
Effective Rate 2.89 2.82 2.88 2.89 2.85 2.90 2.78 2.75

http://eepurl.com/hND7jX



