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JOLTs: Another Record High in Job Openings
Bottom Line:  Job openings rose to over 10 million in June as hiring also jumped.  
While lagged relative to other reports, the Job Openings and Labor Turnover
Summary reveal details about the labor market recovery that point to a tight market. 
Hiring increased more than job openings for the first time in six months, but the ratio
of hires to job openings remains lower on a trend basis. That said, this report might
offer the first sign that headwinds like generous unemployment benefits and
childcare issues for parents might finally be abating, allowing people to get back to
work. This bears close watching in the coming months. Finally, separations ticked
higher as employees felt comfortable moving jobs with such historic job availability.  

https://mailchi.mp/1419b082c570/jolts201901-1208152?e=346eae3d00


Job Openings ROSE by 590k in June to 10.073 million, compared with market
expectations for an increase to 9.270 million.  
                                         
Government job openings ROSE by 37k. Consequently, private-sector job
openings ROSE by 553k. Over the past 12 months, there were 3,961k more job
openings.   
                                            
Job Hires ROSE by 697k in June to 6.719 million. Over the past 12 months, there
were 978k more job hires. Job Separations ROSE by 254k in June to 5.584 million.
Over the past 12 months, there were 404k more job separations.          
                                            
The Hires to Job openings ratio ROSE by 0.032 points from 0.635 to 0.667 and is
moderately below its 12 month average of 0.785.

The Number of Unemployed to Job openings ratio FELL by 0.04 points from 0.98
to 0.94 and is sharply below its 12 month average of 1.51.  





Recent Economic Reports

08/07/2021 - Macro Weekly: Splitting the Difference
08/06/2021 - US Economics: Closing the Pandemic Jobs Gap
08/06/2021 - Employment: Stronger Job Gains, More Participation, More
Hours
08/05/2021 - The US Household Debt Report - 2nd Quarter 2021
08/05/2021 - International Trade:  Steady Widening Led By Goods
08/05/2021 - Jobless Claims: Trend Still Lower For Now
08/04/2021 - Top Charts: FXI China Watch  35-55 Range
08/04/2021 - ISM Non-Manufacturing Survey: Record Gains, Details Less
Convincing
08/04/2021 - Mortgage Apps: Surprise Declines As Rates Extend Declines
08/04/2021 - ADP Employment: Slower Gains As Delta Variant Hampered
Reopening
08/03/2021 - Factory Orders: Continued Strength, Upward Revisions
08/02/2021 - Construction Spending:  Residential Rebound
08/02/2021 - ISM Manufacturing: Cooler Growth Eases Price Pressures
07/31/2021 - Monthly: Mid-Year Pivots
07/30/2021 - US Economics: Inflection Points for the Unknowns
07/30/2021 - Consumer Confidence: Edged Higher, Still Down On Month
07/30/2021 - Personal Income: Eked Out Gains Without Stimulus
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07/29/2021 - Jobless Claims: Stubbornly Holding 400k
07/29/2021 - GDP: Surprisingly Slow 2Q Growth
07/28/2021 - FOMC:  Punts on Taper But Talking Timeline
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