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Consumer Confidence: Pandemic Highs

Bottom Line: Consumer sentiment rose sharply in June, more than expected, as
consumers' assessments of labor market conditions improved. Confidence, at
127.3, is above its three-month average of 121.6. Consumers' assessments of
current situations increased while headline expectations rose. While the
expectations component has been rather volatile month-to-month, it was near the
high-end of the range of the last four years. In this survey, the Conference Board
noted that more consumers were planning large purchases like homes, autos, and
appliances, contrary to reports from the University of Michigan. Consumers also
reported an uptick in planned vacations. Overall, the survey showed a continued
strong consumer that should support continued robust spending into the first part of
the 3rd Quarter.
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Consumer Confidence ROSE by 7.3 points in June to 127.3, compared with market
expectations for a decline to 119.0. The index is now 29.5% ABOVE its year-ago
level.

Present Situation Index ROSE by 9.0 points to 157.7. The index is 81.9% ABOVE
its year-ago level.

The Expectations Index ROSE by 6.1 points to 107.0. The index is 0.8% ABOVE
its year-ago level.

The labor differential, the percentage of respondents who said jobs are “plentiful”
from the percentage who said jobs are “hard to get” , moved higher by 6.6 points to
43.5.
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Consumer Confidence 127.3 1200 1175 1149 1216 1103 1019 871 1282 719 1025
Present Situation 157.7 1487 1319 1194 1461 1230 1098 872 1705 652 107.8
Expectations 107.0 1009 1079 1119 1053 1019 966 870 1000 764 991
Jobs plentiful 544 485 36.3 275 464 351 293 210 465 126 232
Jobs hard to get 10.9 116 147 173 124 165 187 229 130 380 279
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Source: The Conference Board via Bloomberg. Our calculations.
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