
24.Jun.2021

Jobless Claims: Another Surprise Increase, Trend Still Lower
Bottom Line: After six straight weeks of declines, jobless claims held over 400k for
the second week in a row. six straight weeks of declines, jobless claims jumped to
over 400k for the first time since May 22.  Seasonal adjustments were most, but
there was an anomalous jump in claims in Pennsylvania.  The trend remains lower,
with the 4-week average still just below 400k, below the 13-week average of 511k.  

Our Nowcasting model suggests claims this week are holding near recent levels. 

https://mailchi.mp/4bd5df762f98/claims20190119-1207860?e=346eae3d00




Jobless Claims FELL by 7k during the week ended June 19th to 411k, compared
with market expectations for an increase to 380k. The 4-week average ROSE by
1.5k to 398k and the 13 week average FELL by 19.0k to 511k.     
                                            
Continuing Claims FELL by 144k during the week ended June 12nd to 3,390k, The
4-week average FELL by 55k to 3,553k.   
     
On a non-seasonally adjusted basis, Continuing Claims FELL by 94k to 3,210k
during the week ended June 5th.    
                                        
The Insured Jobless Rate FELL by  0.1% to 2.4% during the week ended June
12nd. The insured jobless rate only reflects the number of people collecting regular
state unemployment insurance.         





http://eepurl.com/hBZ0nP
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