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Consumer Sentiment: Continued Rebound
Bottom Line:  Consumers' sentiment rose even more than expected in the second
half of April, driven by future expectations. Consumers' assessments of current
conditions remained below pre-pandemic levels but continued to rebound.  The
expectations component was back to the lower end of the pre-pandemic range. 
Inflation expectations fell amid very high volatility.  Consumers historically have a
hard time gauging inflation -- the year-ahead inflation expectations jumped from
3.1% in March to 3.7% in early April and were down to 3.4% by the end of the
month.   Looking through that volatility, the trend in inflation expectations is moving
higher, moving towards the high end of the range seen in the 2009-2015 recovery. 
Overall, consumers are on a more solid footing than at any point since the pandemic
but are still not as optimistic as they were before the pandemic.  

https://mailchi.mp/48606c038760/consconf201901-1207496?e=346eae3d00


Consumer Sentiment was REVISED UP by 1.8 points in late April to 88.3%,
compared with market expectations for a small increase to 87.5%.    

Sentiment has improved by 9.3 points over the past 3 months. With this month's
modest increase, compared to March's final level of 84.9%, sentiment is 23.0%
ABOVE its year-ago level.      

Current Conditions were UNCHANGED at 97.2%. Current conditions are now
30.8% ABOVE their year-ago level.  

Consumer Expectations were REVISED UP by 3.0 points to 82.7%.   With this
month's modest increase, compared to March's final level of 79.7%, expectations are
18.0% ABOVE their year-ago level.        
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